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In economics, inflation is a sustained increase in the general price level of goods and services in an economy
over a period of time. When the general price level rises, each unit of currency buys fewer goods and
services; consequently, inflation reflects a reduction in the purchasing power per unit of money a€“ a loss of
real value in the ...

Inflation - Wikipedia
In monetary economics, the quantity theory of money (QTM) states that the general price level of goods and
services is directly proportional to the amount of money in circulation, or money supply.

Quantity theory of money - Wikipedia
Adapted by the Maryland Council on Economic Education 1 Inflation Activity Lesson Description Students
frequently ask the questions, &€ce If people dona€™t have enough money, why doesna€™t the

Title: Inflation Activity - Maryland Council on Economic
Notice. Due to a lapse in Congressional Appropriations for fiscal year 2019, the U.S. Bureau of Economic
Analysis is closed. This website is not being updated until further notice.

Personal Income | U.S. Bureau of Economic Analysis (BEA)
Topical articles Money creation in the modern economy 15 Introduction a€"Money in the modern economy:
an introductiona€™, a companion piece to this article, provides an overview of what

Money creation in the modern economy - Bank of England
Economic analysis and research summaries for a general audience.

Economic Research - Federal Reserve Bank of San Francisco
Determination of Inflation in an Open Economy Phillips Curve Framework: The Case of Developed and
Developing Asian Countries Pami Dual Department of Economics

Inflation Determination in Open Economy Phillips Curve
CEPR organises a range of events; some oriented at the researcher community, others at the policy
commmunity, private sector and civil society:

Events homepage | Centre for Economic Policy Research

Outstanding research and analysis underpins everything we do, from policymaking to providing secure
banknotes. The Bank aims to attract and develop world-class researchers and foster an environment that
supports creative freedom and engagement with global research communities.

Research | Bank of England

THE MONEY MASTERS. BASEL I. In 1988 a faceless, un-elected group of bankers met in Basel,
Switzerland at the Bank for International Settlements (&€ceBIS&€) 4€" the &€aeCentral Bankera€™s banka€e.
which even Swiss authorities may not enter &€“ and in their &€ceBasel | accordsa€e agreed to a set of
minimum capital requirements (8%) for banks.

The Money Masters
By L. Randall Wray *I&€™II return to my series on the role of taxes in MMT later this week. Meanwhile,

Page 1



herea€™s a short post on MMT. Modern Money Theory (MMT) seems to confuse two groups of otherwise
sympathetic economists.
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